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Dividend Policy

The Company allocates profits and pays dividends in accordance with its articles of association,
subject to the requirements of Turkish commercial, capital market, tax, and other applicable laws,
regulations, and administrative provisions.

It is the company’s policy to distribute at least 50% of its distributable profit to shareholders in the
form of cash dividends and/or bonus shares each year. Implementation of this policy however is
subject to the need for investments and other funding to support the company’s long-term growth
and may therefore be modified or suspended in the event of extraordinary developments in
economic conditions. The Board of Directors passes a dividend recommendation resolution for
each fiscal year and submits it to the General Assembly of Shareholders for their approval. The
general assembly sets the date for the start of dividend distribution but that date must be before
the end of the year in which it is set.
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